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The first phase stope blasting of our Mahagiri underground mines was done + CORPORATE MESSAGE
successfully on 14" January. As mentioned earlier, this not only is a historic
moment for the Company's mining operation, but also for the country's *  ACHIEVEMENTS
chromium industry and Sukinda valley. This being a pioneering step towards
large scale underground mining, careful study of geotechnical status is
involved; based on which detailed future planning will be done. This also is a
significant green initiative for Sukinda chromite zone, as underground mining

is much more environment friendly and does not alter the surface topography. «  TOUCHING LIVES BEYOND BUSINESS

e EVENTS

« PROCESS IMPROVEMENT

Bansidhar & lla Panda

The international Ferro Chrome market continues to remain extremely Foundation Activities

challenging and the last quarter of 2015 has been particularly bad. No near

term supply or demand-side push for prices is foreseen now and contract »  HSE & COMPLIANCE
prices are being settled at very low levels, not seen since 2009. While the risks
remain to the downside, we expect prices to reach a bottom soon. o L

With Best Wishes, « SCHOLARSHIPS
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Jayant Misra
Director Corporate & COO

www.imfa.in




mfa 02000 e

MILESTONE ACHIEVED BY IMFA AT MAHAGIRIMINES (CHROMITE)

Our Mahagiri Mines Chromite started its opencast operation in January 2006, whereas underground mining
activities commenced in 2009 by developing a decline. Shaft sinking work started in 2012.

Initially, many scientific studies were carried out by different agencies to understand the geo-technical status of

the rock, and it was stated that underground miningis not at all possible in Sukinda Chromite Zone.

However, the management of IMFA, relied on the scientific studies by institutes of repute like CIMFR and
NIRM, and the expertise of its technically competent work force. Accordingly the mine was designed to be

worked as underground mines by deployment of diesel operated equipment.

After obtaining much awaited statutory clearances, the first blast of the stope was undertaken on 14" January
2016. The initiation of the stope blast was carried out by moving the key of exploder in presence of Mr Sanjeev
Das, Mr V K Agrawal, Mr Puranjaya Behera, Mr Sudhanshu Patni, Mr D K Sarkar, Mr N K Mishra, Mr M K Pati,

Mr ] Patraand other officials and workers of Mahagiri and Sukinda Mines at 3.12 pm on 14" January.

This stope is the first of its kind in the whole of Sukinda Chromite Region, where heavy-diesel operated trucks
will be deployed for transportation of ore from underground. This will make IMFA fully integrated with regard
to Chrome Ore availability in both friable as well as lumpy categories as well as increasing life of mine
significantly. This will also lead to green revolution of Sukinda Chromite Zone (Village - Kaliapani) through

more environmental friendly mining without disturbing surface topography.

With successful implementation of the underground mining at Mahagiri Mines by IMFA, other mining

companies in the region have also started planning for underground mining activities.
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DrPanda, Exec Chairman IMFA Honoured

Dr Bansidhar Panda, Executive Chairman, Indian Metals & Ferro Alloys L.td (IMFA) was honoured with 'Life
Time Achievement Award' by the Society of Geoscientists and Allied Technologists (SGAT) on 13" December
2015, the concluding day of a 3-day International Seminar "MINEEXPRO-2015" organized by them at
Bhubaneswar. SGAT is a non-profit making professional body dedicated to promotion of mineral development
activities in India. Started in 1980 by a handful of eminent geoscientists of the state of Odisha it has grown
manifold by attracting scientists and allied technologists representing disciplines of Geology, Geophysics,
Mining Engineering, Metallurgy, Environmental Science, Mineral Process Engineering etc. Himself a renowned

Metallurgist, Dr Panda has always encouraged and patronized the cause of study, research and development in
these allied fields of Science.

IMFA Bags Odisha Inc Business Leadership Award

IMFA has bagged the Odisha Inc Business
leadership Award for 2015, instituted by
Odisha Diary, the leading english news portal.
Mr. Sanjeev Das, Senior Vice-President,
Head-Corporate Affairs & Legal, IMFA
received the award from Mr. Debi Prasad
Mishra, Minister of Industries in presence of
Sudam Marndi, Minister of Sports & Youth
Affairs and Mr. Priyadarshi Mishra,
M.L.A,(North) at Living Legend Awards
Ceremony held in month of December.
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